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USC OFFICE OF THE PRESIDENT
Bovard Administration Building
3551 Trousdale Pkwy,

Los Angeles, California 90089

Re: Michael Mische Failure To Disclose Conflict of Interest Of Employment By Saudi Arabia In
Gasoline Pricing Study

Dear Leaders of USC,

| am writing to call your attention to an apparent violation of the University’s Conflict of
Interest requirements in the publication of a recent study by USC’s Marshall School of Business
professor Michael Mische.

The study discusses California’s failed policies regulating petroleum products, claims that
gasoline prices will top $8, and calls for a laundry list of policies friendly to both the refining and
oil production sectors.

In apparent violation of the school’s rules, the study contains no conflict of interest statement
acknowledging Mische’s employment by one of the world’s largest oil producers and refiners:
the Saudia Arabian government.

Under USC ethics guidelines, Mische should have a duty to disclose his employment on the
paper itself if he has a financial relationship with an entity that could be affected by the
research outcomes. Nowhere in his paper, “Ensuring California’s Gasoline Security For the 21st
Century,” does it disclose his financial ties to his consulting firm, Synergy Consulting, one of
whose largest clients is the government of Saudia Arabia, according to Mische’s own resume.

Mische’s resume from 2023 showed his consulting firm’s longtime clients included the Kingdom
Of Saudia Arabia and his ties to the petro-state included these accolades:

“Kingdom of Saudi Arabia. Appointed Senior Advisor to the Saudi Public Investment Fund
(Tagnia), a $500 billion investment fund, 2018 to Present.
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Kingdom of Saudi Arabia. Lead Consultant for the design and implementation of co-innovation
and co-investment processes and organization capable of supporting 14 different economic
sectors and over $300 billion in AUM, 2020 to Present.

Kingdom of Saudi Arabia. Lead Advisor for the development of the strategic plan for the
“Innovation Super Highway” Of Vision 2030. 2018 to Present.”

The recommendations from Mische’s report are a treasure trove of tax subsidies and giveaways
to both the refining and oil production sector. Saudia Arabia’s state-owned oil company Saudi
Aramco has an interest in refining in the United States. There is no question that the policies
Mische advocates will inure to the benefit of his client.

Nonetheless, Sacramento lawmakers are unaware of Mische’s ties because of his failure to
disclose them, and at least one, Assembly member Brian Jones is advocating for his policies in a
vacuum.

There is no question that Mische’s work would be looked at differently if people knew he was
an associate of Crown Prince MBS, which is why Mische has likely not disclosed that fact. In
failing to do so, he dishonors USC and its tradition of ethics.

Please let me know the conclusion of your investigation into this matter.

Sincerely,

WC@M

Jamie Court



