MOTHERS

iy

AS AN FAGIFIC
FoIRCHMr TS

SF BAY CHAPTER NETWORK

CALIFORNIA CENTER ON RACE,
WORKING @ omecas CRPELIERTLS THE
fAMIlIES = (fiton

the Earth Alliance
S 9 Glendale
PA @ et (@)= Environmental ﬂ cfrog
CALIFORNIA g (L) coalition e et e
niclr >D SUNFLOWER
)

N ‘ ALLIANCE

QIII_L(;I:IANQE 10oLshction
@ Y —oonsumer

STAND: siios  Watchdog

March 18, 2024

Chair David Hochschild

Vice Chair Siva Gunda
Commissioner Noemi Gallardo
Commissioner Andrew McAllister

Commissioner Patty Monahan

California Energy Commission

715 P Street

Sacramento, CA 95814

RE: Californians Need A Price Gouging Penalty -- The Buck Stops This Summer

Dear CEC Commissioners,

California’s oil refiners reported to the Energy Commission that their average gross refining margin from
selling gasoline in the California gallon in 2023 was $1.01 per gallon.

A buck per gallon is too much for oil refiners to take for profit and overhead when working people have
to choose between paying for food and filling up.


https://docs.google.com/document/d/1gDzsWf81CMGMZsU_mxQEosIdKGFFgRG4/edit?usp=sharing&ouid=103472050822013888218&rtpof=true&sd=true

California oil refiners reported to their investors that their operating and other costs of running their
refineries are between 20 and 30 cents per gallon. California oil refiners are keeping between 70 and 80
cents off every gallon of gas sold as pure profit.

Under SBx1 2, the California Energy Commission must determine what an excessive profit is before a
price gouging penalty goes into effect. Californians need the penalty in place before summer when gas
prices and oil refiner profits are expected to spike again.

It’s time for the California Energy Commission to take decisive action and implement a price gouging
penalty by this summer in order to protect Californians from the outrageous profits that come with
California gasoline price spikes.

The buck stops this summer.
Sincerely,
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https://consumerwatchdog.org/wp-content/uploads/2024/03/Investoroperatingexpensesource.pdf

